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&O� QSJNFS� MVHBS
� RVJFSP� FYQSFTBS� NJ
DPNQSFOTJØO� Z� TPMJEBSJEBE� B� UPEBT
BRVFMMBT� QFSTPOBT� RVF� EFTHSBDJBEBNFOUF
IBO� TJEP� HPMQFBEBT� QPS� FTUB� QBOEFNJB
RVF�TJO�EVEB�OPT�IB�NBSDBEP�FTUF������
-BT� DPOTFDVFODJBT� GÓTJDBT� Z� FDPOØNJDBT
TPO� EF� NÈYJNB� HSBWFEBE� BVORVF� FTUPZ
TFHVSP� EF� OVFTUSB� DBQBDJEBE� EF
SFDVQFSBDJØO�Z�TVQFSBDJØO�
�
%FTEF�MB�QSJNFSB�Z�EFTDPODFSUBOUF�PMB�EF
MB� $PWJE���
� "SBODP� JODMVJEP� FO� FM
MJTUBEP� EF� FNQSFTBT� EF� BDUJWJEBE
FTFODJBM
� EJSJHJNPT� UPEP� OVFTUSP� FTGVFS[P
FO� HBSBOUJ[BS� FM� TVNJOJTUSP� EF� GJMN� Z
TPQPSUF�UÏDOJDP�EF�OVFTUSBT�FOWPMWFEPSBT�
/VFTUSB� QSJPSJEBEFT� TJFNQSF� GVFSPO� MBT
QFSTPOBT
� QPEFS� QSPQPSDJPOBS� MB� NBZPS
TFHVSJEBE�F� JNQFEJS�RVF�OVFTUSPT�DMJFOUFT
FO� OJOHÞO� DBTP� WJFTFO� JOUFSSVNQJEB� TV
BDUJWJEBE�

� 5SBT� FTF� QSJNFS� NPNFOUP� EF� DPMBQTP
HFOFSBM� OVFTUSB� PCMJHBDJØO� Z� DPOWJDDJØO
IB� TJEP� TFHVJS� BQPSUBOEP� WBMPS� B
OVFTUSPT� DMJFOUFT� EFTEF� VOB� QPTJDJØO
QSPBDUJWB� EF� FTDVDIB� EF� TVT� OFDFTJEBEFT
Z�TPMVDJØO�EF�TVT�QSPCMFNBT��

3&46.&/
&+&$65*70

/PT� HVTUB� EFEJDBS� UJFNQP� B� PCTFSWBS

BOBMJ[BS
� QFOTBS
� JNBHJOBS
� JOUVJS� Z
EFDPEJGJDBS� MP� RVF� OPT� EJDF� Z� QSPQPOF� FM
DMJFOUF�

6OB� OFDFTJEBE� F� JORVJFUVE� RVF� OVFTUSPT
DMJFOUFT� OPT� IBO� NBOJGFTUBEP� FT� TV
QSPGVOEP� JOUFSÏT� Z� DPNQSPNJTP� EF
BWBO[BS� IBDJB� MB� 4PTUFOJCJMJEBE� EF� VOB
GPSNB� JOUFHSBM� F� JOFRVÓWPDB�� %F� FTUB
DMBSB� EFNBOEB� OBDF� OVFTUSP� QSJNFS
*OGPSNF� .FEJPBNCJFOUBM� ����� RVF
QSFUFOEF� SFTVNJS� MP� ZB� SFBMJ[BEP� Z
DPNQBSUJS�MPT�OVFWPT�PCKFUJWPT�Z�SFUPT��

�/VFTUSPT�DMJFOUFT�OPT�IBO
NBOJGFTUBEP�TV�QSPGVOEP
JOUFSÏT�Z�DPNQSPNJTP�EF

BWBO[BS�IBDJB�MB
4PTUFOJCJMJEBE�EF�VOB

GPSNB�JOUFHSBM�F
JOFRVÓWPDB�

4PNPT� JODPOGPSNJTUBT�� EF� MBT� OVFWBT
OFDFTJEBEFT� Z� SFUPT� CVTDBNPT� TPMVDJPOFT
HFOFSBEPSBT� EF� WBMPS� Z
NFEJPBNCJFOUBMNFOUF�TPTUFOJCMFT��

$PO�UPEP�NJ�BGFDUP
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"SBODP�FT� MB�IJTUPSJB�EF�VO�QFOTBNJFOUP
BEFMBOUBEP� B� TV� UJFNQP� 
� GSVUP� EF� TBCFS
MFFS� IBDF� NÈT� EF� ��� B×PT� IBDJB� EØOEF
JCB�FM�NVOEP��%F�FOUFOEFS�BEFNÈT�EF�MP
RVF�WFSEBEFSBNFOUF�JORVJFUB�BM�DMJFOUF�Z
EF� DPOTUSVJS� SFMBDJPOFT� GVFSUFT
� EF
DPOGJBO[B�� TVTUFOUBEBT� FO� MB
EFNPTUSBDJØO� EF� MP� RVF� VO� HSBO� FRVJQP
FT�DBQB[�EF�IBDFS�DVBOEP�TF�DSFF�FO�VO
QSPZFDUP� RVF� DVFTUJPOB� MP
QSFFTUBCMFDJEP��

&M� "%/� EF� "SBODP� TPO� MPT
DPOPDJNJFOUPT
� IBCJMJEBEFT� Z� EFTUSF[BT
RVF� QFSNJUFO� B� MB� PSHBOJ[BDJØO
DPNQSFOEFS� BM� DMJFOUF
� USBOTGPSNBS� FTBT
OFDFTJEBEFT� FO� TPMVDJPOFT� Z� QBSUJDJQBS
FO� FM� NVOEP� FO� FM� RVF� WJWF
EFTBSSPMMBOEP�MB�NJTJØO�EF�MB�DPNQB×ÓB�

/VFTUSB� 7*4*»/� FT� DPNQSFOEFS� MBT
JORVJFUVEFT� Z� OFDFTJEBEFT� EF� OVFTUSPT
DMJFOUFT
� JNQMJDÈOEPOPT� Z� DPOTUSVZFOEP
EF� GPSNB� ÈHJM
� TFODJMMB� Z� GJBCMF� VO
TFSWJDJP� CBTBEP� FO� MB� BQPSUBDJØO� EF
WBMPS� SFBM� HSBDJBT� B� VO� FRVJQP
JOWPMVDSBEP�Z�SFTQBMEBEP�QPS�NÈT�EF���
B×PT�EF�DPOTUBOUF�JOOPWBDJØO��

/VFTUSP� .*4*»/� FT� TFS� MB� SFGFSFODJB� EF
OVFTUSPT� DMJFOUFT� FO� MB� EFGJOJDJØO� EF
WPDBDJØO�EF�TFSWJDJP
� JNQMJDÈOEPOPT�FO� MB
TPTUFOJCJMJEBE� NFEJPBNCJFOUBM� Z� TJFOEP
QBSUF� JMVTJPOBOUF� EFM� QSPZFDUP� EF� WJEB� EF
OVFTUSP�FRVJQP��

)JTUPSJB

/VFTUSP�QSPQØTJUP�DPNP�FNQSFTB�TF�GVOEBNFOUB
FO� USFT� QJMBSFT� FTFODJBMFT�� &O� QSJNFS� MVHBS

DSFFNPT� FO� MBT� QFSTPOBT� Z� RVFSFNPT� TFS� QBSUF
EF�TV�QSPZFDUP�EF�WJEB��&O�TFHVOEP�MVHBS
�QBSB
OPTPUSPT� FT� GVOEBNFOUBM� TFS� JOOPWBEPSFT

SFTPMWJFOEP� MBT�OFDFTJEBEFT�EF�OVFTUSPT�DMJFOUFT
EF� NBOFSB� ÈHJM� Z� TFHVSB�� :
� QPS� ÞMUJNP

QFOTBNPT� RVF� FT� GVOEBNFOUBM� DPOUSJCVJS� B� MB
NFKPSB� EFM� QMBOFUB� NFEJBOUF� FM� EFTBSSPMMP
TPTUFOJCMF�EF�MB�BDUJWJEBE�FNQSFTBSJBM��

$VMUVSB�EF�4FSWJDJP
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)BDF� NÈT� EF� ��� B×PT� GVJNPT� QJPOFSPT
FO� TPTUFOJCJMJEBE� DPO� MB� JOUSPEVDDJØO� FO
FM� NFSDBEP� EF� MPT� GJMNT� QSFFTUJSBEPT� Z
EF� BMUP� SFOEJNJFOUP� RVF� OPT� IB
QFSNJUJEP� SFUJSBS� Z� BIPSSBS� NÈT� EF
������� UPOFMBEBT� JOFGJDJFOUFT� EFM
NFSDBEP��

6O� NPEFMP� USBEJDJPOBM� EF� WFOUB
DPOWFSUJEP� FO� VO� NPEFMP� EF� 4FSWJDJP
*OUFHSBM� EF� &OGBSEBEP� 4JF��� $PO� FTUF
TFSWJDJP� DFEFNPT� OVFTUSBT� FOWPMWFEPSBT
"SBODP
� TJO� JOWFSTJØO� OJ� DVPUBT
� Z� GJMN
FTUJSBCMF�EF�BMUP�SFOEJNJFOUP�

&O�"SBODP�OPT�IBDFNPT�SFTQPOTBCMFT�EF
MPT� HBTUPT� EF� OVFTUSBT� FOWPMWFEPSBT�
/VFTUSPT� DMJFOUFT� TF� IBDFO� DBSHP
Á/*$".&/5&� EFM� QBHP� EFM� GJMN� EF
ÞMUJNB� HFOFSBDJØO� VUJMJ[BEP�� "EFNÈT
OVFTUSPT� DMJFOUFT
� QPS� MB� DPOUSBUBDJØO� EF
OVFTUSP� TFSWJDJP� 4JF�
� UJFOFO� UPUBM
EJTQPOJCJMJEBE� EF� VO� TFSWJDJP� UÏDOJDP
QBSB� HFTUJPOBS� DVBMRVJFS� UJQP� EF
JODJEFODJB	SFEVDJFOEP� UJFNQPT� EF
QBSBEB
� Z� BDDFTP� B� EBUPT� SFMFWBOUFT� FO
UJFNQP� SFBM� EF� UPEPT� MPT� QSPDFTP� FO
OVFTUSB�8FC�$MJFOUF�
�

.PEFMP�EF�OFHPDJP
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%FTEF�IBDF�NÈT�EF����B×PT�"3"/$0�TF�HVÓB�QPS�DSJUFSJPT�EF�TPTUFOJCJMJEBE
Z� FGJDJFODJB�EFTEF� TV�NJTNB� DSFBDJØO��2VFSFNPT� JOTQJSBS� Z� BZVEBS�B�PUSBT
FNQSFTBT� QBSB� RVF� TF� HVÓFO� UBNCJÏO� QPS� EJDIPT� DSJUFSJPT� Z� WBMPSFT
TPTUFOJCMFT�� 4PNPT� VOB� FNQSFTB� RVF� QPTFF� FM� DPOPDJNJFOUP� Z� MPT
JOTUSVNFOUPT
� Z� DPOUBNPT� DPO� MPT� FRVJQPT� EF� QFSTPOBT� BEFDVBEBT
� QBSB
DPNQBSUJS� Z� PGSFDFS� FTB� BZVEB�� $POTFHVJS� TFS� FM� SFGFSFOUF� EFM� TFDUPS� Z� EFM
DPOKVOUP�EF�MB�TPDJFEBE�

/VFTUSPT� FRVJQPT
� MBT� QFSTPOBT� RVF� GPSNBO�QBSUF� EF� OVFTUSB� PSHBOJ[BDJØO

FTUÈO� QSPGVOEBNFOUF� DPODJFODJBEPT� FO� FM� JNQBDUP� QPTJUJWP� EF� MB
TPTUFOJCJMJEBE��$POPDFO
� GPNFOUBO�Z� USBCBKBO�QPS� JNQVMTBS� MPT�WBMPSFT�Z� MBT
BDDJPOFT�TPTUFOJCMFT�RVF�EFTFNQF×BNPT�FO�OVFTUSB�BDUJWJEBE��

/VFTUSB�WJTJØO�Z�BDDJØO�TPTUFOJCMF�FT
�QPS�UBOUP
�VO�WJBKF�RVF�WJFOF�EF�MBSHP

QFSP�RVF�TF�FTUÈ�EFTBSSPMMBOEP�FO�MB�BDUVBMJEBE�Z�RVF�UJFOF�MB�NJSBEB�QVFTUB
FO� FM�NFEJP� Z� MBSHP�QMB[P
� DPO�QSPZFDUPT
� BDDJPOFT� Z� SFTVMUBEPT� DPODSFUPT

WJBCMFT�Z�NFEJCMFT��&TUBNPT�DSFBOEP�JNQBDUP�Z�DSFFNPT�RVF�QPEFNPT�TFSVO�
�FKFNQMP��

2VFSFNPT� DPNVOJDBS� OVFTUSBT� BDDJPOFT� TPTUFOJCMFT� DPO� UPUBM� USBOTQBSFODJB�
PGSFDJFOEP� EBUPT� DMBSPT� Z� EF� GPSNB� PCKFUJWB
� QPEFNPT� FTUBS� PSHVMMPTPT� EF
OVFTUSB�USBZFDUPSJB
�EF�OVFTUSPT�PCKFUJWPT�Z�EF�OVFTUSPT�SFTVMUBEPT��

$PNVOJDBNPT� Z� EBNPT� B� DPOPDFS� OVFTUSPT� WBMPSFT� Z� BDDJPOFT� EF
TPTUFOJCJMJEBE� QPSRVF
� BEFNÈT
� GPSNBO� QBSUF� TVTUBODJBM� EF� MPT� QMBOFT
FTUSBUÏHJDPT�B�NFEJP�Z�MBSHP�QMB[P�EF�OVFTUSB�FNQSFTB��

2VFSFNPT�EFNPTUSBS� RVF� MB� BDUJWJEBE� FNQSFTBSJBM� FKFSDJEB� DPO� DSJUFSJPT� EF
TPTUFOJCJMJEBE�FT�DPNQBUJCMF�DPO�MB�SFOUBCJMJEBE�Z�WJBCJMJEBE�FDPOØNJDB��
&T� NÈT
� DSFFNPT� RVF� OP� IBZ� PUSP� NPEP� EF� IBDFSMP�� 1PS� DPOWFODJNJFOUP
QSPQJP�Z�QPS�PCMJHBDJØO�Z�DPNQSPNJTP�DPO�MB�TPDJFEBE�QSFTFOUF�Z�GVUVSB���

4PNPT�DPOTDJFOUFT�EF�MB�DBEB�WF[�NBZPS�TFOTJCJMJEBE�Z�FYJHFODJB�TPDJBM�IBDJB
MPT� WBMPSFT�Z� MBT�BDDJPOFT� TPTUFOJCMFT�� � &M� BDUVBM� DPOUFYUP� OPT� FYJHF
� P�BTÓ� BM
NFOPT�MP�QFSDJCJNPT
�SFOEJS�DVFOUBT�FTQFDJBMNFOUF�B�RVJFOFT�GPSNBNPT�QBSUF
EF� MPT�TFDUPSFT� JOEVTUSJBMFT�WJODVMBEPT�B� MB�QSPEVDDJØO�Z�DPNFSDJBMJ[BDJØO�EF
QSPEVDUPT�QMÈTUJDPT���

��
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*OGPSNF�.FEJPBNCJFOUBM

&O� OVFTUSP� TFDUPS
� FM� iOFHPDJPw
USBEJDJPOBMNFOUF�IB� DPOTJTUJEP�FO� WFOEFS
MB� NBZPS� DBOUJEBE� QPTJCMF� EF� LJMPT� EF
GJMN� FTUJSBCMF� QBSB�FM�FNCBMBKF� EF�QBMFUT�
/PTPUSPT
�RVJ[È�EF�NPEP�DPOUSBJOUVJUJWP

TJFNQSF� MP� IFNPT� WJTUP� EF� GPSNB
EJGFSFOUF�� EVSBOUF� MPT� NÈT� EF� ��� B×PT
QSFTUBOEP� TFSWJDJPT� EF� FNCBMBKF
JOEVTUSJBM
� OVFTUSP� QSPQØTJUP� TJFNQSF� IB
TJEP� QPOFS� FO� FM� NFSDBEP� MB� NFOPS
DBOUJEBE� QPTJCMF� EF� LJMPT� EF� GJMN
FTUJSBCMF����
�
4PNPT�VOB�FNQSFTB� GBNJMJBS� Z�RVJ[È�QPS
FTP�FTUÈ� FO� OVFTUSPT� HFOFT� SFEVDJS

PQUJNJ[BS
� TFS� FGJDJFOUFT� Z� IBDFS� NVDIP
NÈT� DPO� NVDIP� NFOPT�NBOUFOJFOEP
TJFNQSF�MPT� NBZPSFT� FTUÈOEBSFT� EF
DBMJEBE� FO� FM� TFSWJDJP��� %FTEF� FM
QSJODJQJP� FTUÈCBNPT� DPOWFODJEPT� EF� RVF
OVFTUSB�WJTJØO� FSB� MB� DPSSFDUB
� Z� IPZ
� VO
DVBSUP� EF� TJHMP� EFTQVÏT� EF� OVFTUSP
OBDJNJFOUP
� BRVFM� NPEFTUP� QSPZFDUP
FNQSFTBSJBM� GPSNBEP� QPS� DVBUSP
QFSTPOBT� TF� IB� DPOWFSUJEP� FO� VOB
PSHBOJ[BDJØO� EF� NÈT� EF� ��� NVKFSFT� Z
IPNCSFT� DPOWFODJEPT� EF� RVF� FM� TFDUPS
EFM� FNCBMBKF� JOEVTUSJBM�EFCF� TFS
� Z
FT�ZB
�VOB�SFGFSFODJB�FO�TPTUFOJCJMJEBE��

"ZVEBNPT� B� OVFTUSPT� DMJFOUFT� B� SFEVDJS
TVTUBODJBMNFOUF�FM�HBTUP�Z�DPOTVNP�EF� GJMN
FTUJSBCMF� Z� NFKPSBOEP� BM� NJTNP� UJFNQP� MB
DBMJEBE� EF� TV� FNCBMBKF� Z� MBT� DPOEJDJPOFT
EF�USBCBKP�EF�TVT�FNQMFBEPT���
�
*OOPWBNPT
� RVFSFNPT� BZVEBS� B� OVFTUSPT
DMJFOUFT� B� BWBO[BS� FO� MB� TFOEB� EF� MB
TPTUFOJCJMJEBE
� Z� MFT� PGSFDFNPT� OVFTUSP
DPOPDJNJFOUP
� FRVJQPT
� QSPEVDUPT� Z
TFSWJDJPT�EF�FNCBMBKF��
�

-JEFSBS�FM�DBNCJP
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&O� DPMBCPSBDJØO� DPO� BMHVOBT� EF� MBT� NÈT
BWBO[BEBT� FNQSFTBT� FVSPQFBT
� IFNPT
EFTBSSPMMBEP� Z� QPOFNPT� FO� FM� NFSDBEP
GJMNT� FTUJSBCMFT� QBSB� VTP� DPO� NÈRVJOBT
FOWPMWFEPSBT� RVF
� MJUFSBMNFOUF
� FTUÈO
EFTBGJBOEP� MBT� MFZFT� EF� MB� GÓTJDB�� GJMNT
FTUJSBCMFT� EF� HSPTPSFT� FYUSFNBEBNFOUF
QFRVF×PT
� JNQFOTBCMFT� IBDF� UBO� TPMP
VOPT� B×PT
� Z� RVF� PGSFDFO� FYDFMFOUFT
SFTVMUBEPT� EF� FNCBMBKF� JOEVTUSJBM� DPO
NVDIB� NFOPS� DBOUJEBE� EF� GJMN� BQMJDBEB
FO� DBEB� QBMFU�� &M� SFTVMUBEP� FT� VOB
SFEVDDJØO� TJHOJGJDBUJWB� EFM� VTP� EF� GJMN
FTUJSBCMF
� DPO� NVDIPT� NFOPT� SFTJEVPT� Z
HBSBOUJ[BOEP� BM� NJTNP� UJFNQP� VO
FNCBMBKF� TFHVSP� EF� MBT� NFSDBODÓBT
QBMFUJ[BEBT� Z� VO� BIPSSP� EF� DPTUFT
FDPOØNJDPT���

1PSRVF� RVFSFNPT� TFHVJS� MJEFSBOEP� FM
DBNCJP
� TPNPT
� EFTEF� FM� QSJODJQJP
� VOB
FNQSFTB� JOOPWBEPSB�� EFEJDBNPT
� DBEB
B×P
�SFDVSTPT�FDPOØNJDPT�DPOTJEFSBCMFT�Z
FRVJQPT�EF�QFSTPOBT� Z�NFEJPT�NBUFSJBMFT
QBSB�NFKPSBS�MBT� QSFTUBDJPOFT

SFOUBCJMJEBE
� FGJDJFODJB
� TPTUFOJCJMJEBE� Z
BIPSSP� EF� OVFTUSPT� GJMNT� FTUJSBCMFT� Z
NÈRVJOBT�FOWPMWFEPSBT����

0GSFDFSFNPT� QSØYJNBNFOUF� 	����
� VO
OVFWP�GJMN�FTUJSBCMF�EF�BMUBT�QSFTUBDJPOFT�Z
SFOEJNJFOUP� DPO� BM� NFOPT� VO� ���� EF
NBUFSJB� QSJNB� SFDJDMBEB� QSPDFEFOUF� EF
GJMNT� FTUJSBCMFT� VTBEPT� Z� SFDPHJEPT� EFM
NFSDBEP� 	NBUFSJB� QSJNB� 1$3� P� i1PTU
$POTVNFS� 3FDZDMFEw
�� &TUBNPT� USBCBKBOEP
DPO�QBSUOFST�FVSPQFPT�QBSB�USBFS�QSPOUP�BM
NFSDBEP�FTQB×PM�FTUF�OVFWP�GJMN�FTUJSBCMF��
�

'JMNT�FTUJSBCMFT�RVF�EFTBGÓBO
MBT�MFZFT�EF�MB�GÓTJDB
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3FOPWBNPT�DBEB�B×P�OVFTUSP�DBUÈMPHP�EF
FOWPMWFEPSBT� DPO� NPEFMPT� DBEB� WF[� NÈT
BWBO[BEPT�Z�FGJDJFOUFT
�Z� MPT�EJTF×BNPT�Z
DPOTUSVJNPT� QFOTBOEP� TJFNQSF� FO
QSPMPOHBS� TV� WJEB� ÞUJM� BM� NÈYJNP

QFSNJUJFOEP� TV� BDUVBMJ[BDJØO� Z� QVFTUB� BM
EÓB� UFDOPMØHJDB� JODMVTP� FO� MBT� QSPQJBT
JOTUBMBDJPOFT� EFM� DMJFOUF�� "QMJDBNPT
DSJUFSJPT�EF�FDPOPNÓB�DJSDVMBS�DVBOEP�VOB
FOWPMWFEPSB� IB� MMFHBEP� BM� GJOBM� EF� TV
WJEB� ÞUJM�� -B� SFUJSBNPT� EFM� NFSDBEP

SFVUJMJ[BNPT� MB� NBZPS� QBSUF� EF� TVT
DPNQPOFOUFT� Z� QSPDFTBNPT
BEFDVBEBNFOUF�FM� SFDJDMBEP�Z� USBUBNJFOUP
EF�MBT�QBSUFT�TPCSBOUFT��
�
/VFTUSBT�NÈRVJOBT� FOWPMWFEPSBT� GBDJMJUBO
Z� TJNQMJGJDBO� FM� USBCBKP� B� MPT
PQFSBSJPT�SFTQPOTBCMFT� EFM� FNCBMBKF� EF
QBMFUT� 	QMBUBGPSNBT� MPHÓTUJDBT
� FNQSFTBT
EF� BMJNFOUBDJØO
� FUD�
� Z� DVFOUBO� DPO
EJTQPTJUJWPT�� Z� TFOTPSFT� RVÏ� FWJUBO� MPT
EB×PT� B� MBT� QFSTPOBT�� 0GSFDFNPT
GPSNBDJØO�B�OVFTUSPT�DMJFOUFT�QBSB�VO�VTP
BEFDVBEP
� TFHVSP� Z� FGJDJFOUF� EF� OVFTUSBT
FOWPMWFEPSBT� Z� EF� OVFTUSPT� GJMNT
FTUJSBCMFT��
�

-B� NBZPSÓB� EF� OVFTUSBT� NÈRVJOBT
FOWPMWFEPSBT� TPO� QFRVF×BT� Z� DPNQBDUBT
FO� EJNFOTJPOFT
� QFSP� HSBOEFT� FO
QSFTUBDJPOFT
� UFDOPMPHÓB
� DPOFDUJWJEBE

EJHJUBMJ[BDJØO
� FGJDJFODJB
� BIPSSP� Z
TPTUFOJCJMJEBE���
&TUÈO� EJTF×BEBT� Z� GBCSJDBEBT� QPS
OPTPUSPT� FO� MB� $PNVOJEBE� 7BMFODJBOB�
4V� GVODJPOBNJFOUP�SFRVJFSF�NVDIP�NFOPT
DPOTVNP� FMÏDUSJDP� RVF� MBT� WJFKBT
FOWPMWFEPSBT� EF� QBMFUT� RVF� JOVOEBCBO� FM
NFSDBEP�IBTUB�IBDF�BQFOBT�VOPT�B×PT��
�

&OWPMWFEPSBT�"3"/$0��
.BEF�JO�4QBJO�
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%VSBOUF� ����� IFNPT� DPOTUSVJEP� VOB
OVFWB� TFEF� EF� "3"/$0� FO� MB� MPDBMJEBE
EF� .BTTBNBHSFMM
� B� ��� LNT� BM� OPSUF� EF
MB� DJVEBE� EF� 7BMFODJB�� -BT� OVFWBT
JOTUBMBDJPOFT� DVFOUBO� DPO� USFT� FEJGJDJPT�
PGJDJOBT
� TFSWJDJPT� BVYJMJBSFT� Z� VOB� HSBO
OBWF� RVF� BMPKB� OVFTUSP� BMNBDÏO
� OVFTUSB
QMBOUB� EF� GBCSJDBDJØO� EF� GJMN
� UBMMFSFT

MBCPSBUPSJP� Z� TIPXSPPN�� &TUF� OVFWP
iDVBSUFM� HFOFSBMw� EF� "3"/$0� FTUÈ
DPODFCJEP� Z� DPOTUSVJEP� EFTEF� DSJUFSJPT
EF� BIPSSP
� TPTUFOJCJMJEBE
� FGJDJFODJB� Z
DPOGPSU�EF�MBT�QFSTPOBT��

"QSPWFDIBSFNPT� FM� BHVB� EF� MMVWJB� QBSB
FM� SFHBEÓP� EF� MBT� [POBT� WFSEFT� EFM
SFDJOUP�� HFOFSBSFNPT� VOB� QBSUF� EF� MB
FOFSHÓB� FMÏDUSJDB� RVF� DPOTVNBNPT
NFEJBOUF� QBOFMFT� TPMBSFT� Z� PUSPT
EJTQPTJUJWPT�

*MVNJOBSFNPT�HSBO�QBSUF�EF� MPT�FTQBDJPT
DPO� MV[� OBUVSBM� NFEJBOUF� MVDFSOBSJPT� FO
MPT� UFKBEPT��BTÓ�NJTNP
�NVDIPT� FTQBDJPT
EF� QBTP� DPOUBSÈO� DPO� EFUFDUPSFT� EF
QSFTFODJB
� EF� GPSNB� RVF� MB� MV[� BSUJGJDJBM
TPMP� TF� BDUJWBSÈ� BM� QBTP� EF� QFSTPOBT�
QBSB� SFEVDJS� FM� JNQBDUP� EJSFDUP� EFM� TPM
TPCSF� MPT� FEJGJDJPT� Z� SFEVDJS� MBT
OFDFTJEBEFT�EF� SFGSJHFSBDJØO� FO� WFSBOP

FO� WBSJBT� GBDIBEBT� TF� IB� JOTUBMBEP� VOB
DVCJFSUB� FYUFSJPS� TJNJMBS� B� MB� NBEFSB� Z
SFBMJ[BEB� DPO� SFTJEVPT� EF� BSSP[�
2VFSFNPT
� FO� TVNB
� DPOWFSUJS� B
OVFTUSBT� OVFWBT� JOTUBMBDJPOFT� FO
FNCMFNB� Z�NPUPS� EF� JNQVMTP� EF� OVFTUSB
WJTJØO�Z�BDDJØO�FO�TPTUFOJCJMJEBE��
�
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/VFWPT�QSPZFDUPT
�OVFWBT�PGJDJOBT�
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*OOPWBDJØO�Z�TPTUFOJCJMJEBE��
VOB�NJSBEB�SÈQJEB�

/VFTUSPT� GJMNT� FTUJSBCMFT� TPO� DBEB� WF[� EF
NFOPS�HSPTPS��4PNPT�QJPOFSPT�FO�MB�SFEVDDJØO
EF� NJDSBKFT� EF� MPT� GJMNT� FTUJSBCMFT� FO� FM
NFSDBEP�FTQB×PM��&MMP�SFEVDF�DBEB�WF[�NÈT�MB
DBOUJEBE�EF�HSBNPT�EF�GJMN�FTUJSBCMF�BQMJDBEPT
FO� FM� FNCBMBKF� JOEVTUSJBM� EF� QBMFUT

NBOUFOJFOEP� BM� NJTNP� UJFNQP� MB� DBMJEBE� Z
TFHVSJEBE�EFM�FNCBMBKF��

/VFTUSBT� CPCJOBT� EF� GJMN� UJFOFO� NÈT� NFUSPT
RVF� MBT� CPCJOBT� EF� GJMN� DPOWFODJPOBMFT�
5SBOTQPSUBNPT� USFT� WFDFT� NÈT� NFUSPT� EF� GJMN
FO� DBEB� QBMFU� VTBOEP� NFOPT� DVSSPOFT� EF
DBSUØO��

/VFTUSPT� GJMNT�FTUJSBCMFT� JODPSQPSBO�ZB
�FO� TV
GBCSJDBDJØO
� SFTUPT� EF� GJMN� FTUJSBCMF� VTBEP� Z
SFDPHJEP� EFM� QSPQJP� NFSDBEP� 	1$3
� i1PTU
$POTVNFS�3FDZDMFEw

�DPO�NÈT�EF�VO�����EF
DPOUFOJEP�SFDJDMBEP
�EFM�RVF�BM�NFOPT�FM����
QSPDFEF�EF�GJMN�FTUJSBCMF�VTBEP�FO�FM�NFSDBEP�
1BSB�OPTPUSPT
�FM�GJMN�FTUJSBCMF�VTBEP�OP�FT�VO
SFTJEVP� TJOP� VO� SFDVSTP� RVF� QVFEF� TFS
SFVUJMJ[BEP� EF� OVFWP� TFHÞO� DSJUFSJPT� EF
FDPOPNÓB�DJSDVMBS��

/VFTUSBT�NÈRVJOBT�TPO�EF� GBCSJDBDJØO� MPDBM�
&TUÈO� EJTF×BEBT� Z� GBCSJDBEBT� FO� MB
$PNVOJEBE�7BMFODJBOB��

5PEBT� OVFTUSBT� NÈRVJOBT� FOWPMWFEPSBT� FTUÈO
EJHJUBMJ[BEBT
� DPOFDUBEBT� Z� DPNVOJDBEBT� B� VO
DPOUSPM� DFOUSBM� EFTEF� IBDF� B×PT�� /VFTUSPT
FRVJQPT� UÏDOJDPT� QVFEFO� DPOUSPMBS� Z� WJTVBMJ[BS
FO�SFNPUP� UPEPT� MPT�QBSÈNFUSPT� UÏDOJDPT�EF� MBT
FOWPMWFEPSBT
�QSFEFDJS� JODJEFODJBT�P�QSFWFOJS�Z
QSPHSBNBS�DPO�UJFNQP�UBSFBT�EF�NBOUFOJNJFOUP
QSFWFOUJWP� TJO� OFDFTJEBE� EF� RVF� TF� EFTQMBDF
GÓTJDBNFOUF�OVFTUSP�QFSTPOBM�UÏDOJDP��&MMP�SFEVDF
DPOTJEFSBCMFNFOUF� MPT� DPTUFT� FO� DPNCVTUJCMF� Z
QFSNJUF� B� OVFTUSP� QFSTPOBM� UÏDOJDP� PGSFDFS� VO
NFKPS�TFSWJDJP�B�MPT�DMJFOUFT��
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